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“To all to whom these pr esents shaﬂ come, Greeting:
1, Thad ]Eure, Secretary y of State of the State of |

North Ccu olina, do hemb y cer tzf y the followmg and

‘hereto attached ( «  sheets) to be a t1 ue- cop y of |

ARTICLES OF INCORPORATION |
or :

NAGS KERD VILLAGE OWNERS' ASSOCIATION, TNC.
cmd the probates thﬁ? eon, the om‘%hﬁlofwhich was
filed in this office on the 2 day of wy 19 8‘2",
after havmg been found to confmm to law. .

- In Witness Whereof I hcwe hereunto set my hand
: _cmd affixed my official seal. -. o
Done in Of‘ice, at Balezo’h thzs B 24-‘?“‘ | d(lz
of omy in the yem ofom' L01d 19
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o AGs eao VILLAGE OuNgRs ASSOCIATION, I, .
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The undersigned,'being of‘the 393 bf,eighteén yéﬁfs ér more, does heréby
make and acknowledge these Artic?e; of Inéorporqtfon for the Purpose of fopy..,
%ng a non~profjt COrporation un&er the 1$ws of the State of North ﬁaro]ina,‘as
contained in.Chapter:SSArof the General Statutes of Ndrth:Caroliﬁa, entitled
. "Non-Profit'Cofporation Act", andthe'several amendments fheréto, and to that
end does hereby set forth;' , ;_.. . |
- CARTICE |
The name of thé éorporatibn is Nags Hea& Vj]]age.0wnerjf Associatidn. Inc, |
‘hereinafter cé]]ed.the "Associatioﬁ;“ o B |

| S ARTICLE 17~
This Associqfion éha]]'have a perpetual existence,

ARTICLE 111

The poiwers of the *Association shaqy include and be'@oygrnéﬂ by the fol]oy-
ing.provisions: ; ' ‘ '

1. The Association shall have all of-the powers and privi}eges,granted

Tmplement and effectﬁate the purposes of the corporatfon._ipc1udinj'bu£ not
being Vimited to the following: |

. .

3., To make and collect asseSsments'against members to dafray the costs

and expenses of maintaining the “opén{sbace"' as,hereinafter~defineaf 

b, To use the’prbcéeds of the assessments iy the exercfse of its powers
- and duties, ) ._ | |

' “e To maintain, - "open space a;‘hereinafter definéd; _

do To make and amendment reasonable regulations with réspgct to the use

of the properties provided that all such regulations and amendments

made aftep the'adoption of the By Laws as.herein: provided fot sha]l-hq
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Association bcforg the sama shal? beconte effective,

et

e, To enf%rge by:]egél means thé prdvisidﬁé.of these Articles, the
By Laws of the Association and the ?égu}étions_which Yy be adopted
pursuant thereto, .

f. o contrdct:fdr the management of the “oﬁen Space”, and to delegate

such powers and duties of the As;bciétibn‘éxcept those which are

-Specifically requfred_tb have.the approval of the Board of Directors
or membership.of:fhe3A550ciétion. ’ -
S Tbempioy befsonne1 tdfperfoém the SErvféés required for proper
. : maintenance and opératioh of the "oﬁéh_%ﬁaée". )
h. To acquire and enter‘into, ﬂow df af Sﬁﬁ;iime_hereafter, agreements
relating to the use of the lénds,wh%éﬁ'ﬁgy.become the property of
the Association for the_Benefit of the méﬁﬁers. '
i. _ “Gpen_épace" reférs to those areas of 6beﬁsspace shown and delineated

on.the Hekt side of'U;S. Highway 168 Ey;?éss on the Meyers & D'Aleo

Development Plan-as approved

by the Bodid of Comnissioners of the
Town of Nags Mgad. R .

3. A1l funds and the title of a17 pﬁoperfies 5¢qujfed by tﬁe Associatioh'
and the proceeds thereform, shall.be held in f?ﬁéf.?df the members fn-acéordance
with'the:provisions of thegg'ﬁrtic]es and the By_LéwS. ._

4, Thé powers of the Aséoéfation sha?] be_;ﬁsject_to and Sha]].be-exer-_
cised in acqprdante with, the provisipns of these Articlés and the By Laws,

ARTICLE 1v

of any of its officers,.directdns, menbers, or any 6thef privateJindividua].
The purpose and_objécf'of_thezA$sociation shall be to adminjster the “open
space" of.Nag;”Head Village in accordance with. the iahs of the State of Norfh
Cafo]ina, the ordinance of the Town of Nags Head, wh%éh.said property s sit-
uafed within the Town gf Négs Heéd, Nags Head ToWhéhip, Dare‘?ounty, North
Carolina, The qualification of the menbers, tha B&Enér of their admission

to mentbership and termination. of member$hip_and the véting of the menbers
shall be as follows: .

1. The membership in the Association shal) consist of the'record_oﬁners
of lots or parccTé_of}]and sttuated within the.perimctcr-nf Nags
llead Village, a Special P]aﬁnud'Dcvc1opmunt = Comunity croated

under the provisions of Sectien 6,04, of the Zoning Ordinance of the
Town of Nags toad, -

1
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2. “Change of ownership. in the Assoclation shall be cstab]ishod by the
recording in the Office of the ReJ1ster of Deeds of Dare County,
North Carolina, a deed or. other ins trumunt establishing a reccrd'.‘
title to a portion of said Nngs=Head Vilinge property. - The mem-
bership of the prior owner of such property at the time of thc
transfer shall be turm]nated and the grantee in said deed shal? »
be substituted therefore ,

3, The share of a member in the funds or assets of the Assoc1at10n

cannot be assigned hypothecated or transferred in any mannep
except as an appurtenance to the. transfer to @ lot or parce] of
Jand situated w1th1n Nags Head Vii]age as hereinabove defined,

4, Voting w1th1n the Assoc1at1on shaT] be based on the fo]1ow1ng '

formula:

i
The perimeter of the zon1ng district, known as Special
Planned Distrijct - Community shall be deemed to be a
total of 417 acres, less the 3 acres transferred to the
Toin of Nags Head for a new total of 408 acres, - Any .

" transfer of Property by the original oWners, the
Florence Epstein Estate, shall be deemed to acquire
voting rights for the percentage of acreage transferred
-85 1t relates to the number 408, The original ovners.
the Florence Epstein Estate, shal) retain such per-
centage of voting rights not so transferable from time

“to time. After. the intitial transfepr.of a percentage
of ownership entitling the transferee to a vote, sub-
‘sequent. transferees shall be receiving-a ““fraétional
part-of ‘such original vote <o that the ovnership of the
entire portion originally transferred shall have the
equivalent vote divided ameng its owners of such original
percentage transferred,

’ -The Percentage vote as between d1str1cts shall be es-
tablished by the Board of Directors in the By Laws,’

ARTICLE V SR
The number of directors and the method of eTectlon of the directors,
shaT1 be f1xed by the By Laws, but the number shaT] be not 1ess than three
(3). The numbers of directors canst1tut1rg the 1n1t1a1 Board of D1rectors
shall be three {3) and ‘the names and addresses pf the persons who are to
serve as directors unti] the Tirst meet1ng of the members, or unt11 the1r

successors are elected and qua11f1ed are.

NAME" . o ADDRESS
Leonard S. Epstein - ° , ‘ 2601 E. Ind1an River Road
h o -Chesapeake, V1rgln1a 23325 -
Stanley W, Epstein ’ 109 Van.Owens.Street |
' - s -« North Ho]]ywood Californ1a 91606
Marjorie E, Massing ) . 10 Fencepost Court

Ba1t1more hary]and 21208

The first By Laws of the Assocmitlon shall be adopted by the Board of

Directors, and may be altered, amended or rescinded in the manner provided .

MCCOWN & MeCown
ATYORREYD AT vaw

vy

by the By Laws,
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}easonably 1ncurred by or'Tmpo sed upon him in connectlon with ‘any proceeding to
which he iy be & pavty of. in which he nay bc 1nvolved or by reason of his
being or having been a d]FG tor or officier of thL A550ﬂ1ation, or any settle~'
s “H-"}- ;1§¥ ment, theraof, <whether1or.not.hL i u-d‘rcutnv-or:offlcqr.at the time.such ex-
' R ;ﬁﬁé " YR cay w'%neurred,:exrxor " uch::é&us'ﬁhéréihifha diracoor-or afficer is

Cofadjudged guidty or m111ru1 mrsfaasanne O ma]‘easanco in the porformance of

hic duties; PPOV]LLd *hat in the avent of 4 ceLLIcment the 1ndomn1frual10n

here:n shall appIy on]v vhen the Board of Directors approved such setticment

and re1mbursement s being fou the bast fnteres ‘of the Association, . Th

ﬂiore g0ing r1ghts of 1ndamn1f1cat1on sha11 be

1

dil :tghts to uhlch such’ d1rector or off1cer may be entltled

: ARTICLC VI "5!r~ L":VQ.C' B.I,-&q-Z/\

1h“ add:ess of the’ Ynitial registered uFf1cv of the corporation is P, 0
DARE: CouTyY, - '\

' Box 15? Hanteo Aforth Curo]wna ?7934 and *he name of the initial reg1steted

j?'.; : - § gnnt at.such address is W. H. nLCown Sir Ualter RaTEIQh Ave, ,Manteo, Uare Lo..'
A ' Horth Carolina. ‘
' | : CARTICLE 1

..:dltion to and not exciun e o

3

ih' ndma and uddrees of the incorporator. is W. . H, McCowH, L Box 257,

ManuLu, Narth Car011na. 27954

N

ML WITNESS WHEREQF, I have hereunto set my hand and seal this ggjﬁ_day of

'“"(’rr“ 4rw’av AL (SEALY

own

ROATH CAROLINA.
DAPE LOJNEY

This 1s to uGPL]iy thn* on tho 26th _day ¢f de, 1481, before me;
oL lorradne B, Tillett - - oa Notary | Publxc of. the aforosa1d County and
: State, per;nna?ly appeared N H McCown, who' I am satisifed s the ‘PErson
naed in and who executed Lhe loregeang Articles ¢f Incorporation, and | hav:ng
i first made known ko them the contents theeeof,  he did aCnnauTLﬂgn that he signe
* o and delivered: the same ag his voluntary act .qd deed for the us and purposcs
‘therats expressed.,

IN-TESTIHONY U!IRLUF. Frhave fereunto -sat, my hane and wotarial suar thisg
Tk day of gy, T asy, i /, ' '

NOTARITAL " SEAL mthdhi:zg_‘éig fﬁ;: =
. ; ﬂotauy pabTic . i

rw“bunmﬁssion expire*°
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